MEC: General Meeting of Shareholders Mandate 2017
On 26 Apr 2017, Song Da Mechanical - Assembling Joint Stock Company announced General Meeting of Shareholders Mandate 2017 as follows:

Article 1. Approve operation results of 2016 and the plan for 2017:

	No.
	Norm
	Unit
	Plan of 2016
	Performance of  2016
	
	

	
	
	
	Comprehensive
	Holding Company
	Comprehensive
	Holding Company

	
	
	
	
	
	Performance
	Rate of completion (%)
	Performance
	Rate of completion (%)

	A
	Operation plan
	109 dongs
	
	
	
	
	
	

	I
	Total operation value
	109 dongs
	356
	348
	340
	95%
	372.1
	107%

	1
	Total sales
	109 dongs
	369
	369
	356.5
	97%
	383.5
	106%

	2
	Total revenue
	109 dongs
	335.5
	335.5
	336.4
	100%
	361.2
	110%

	3
	Cash in account
	109 dongs
	384.7
	384.7
	297.2
	77%
	293.5
	105%

	4
	State budget payment
	109 dongs
	16.7
	16.7
	18.8
	112%
	17.3
	78%

	5
	Profit before tax 
	109 dongs
	12.5
	12.5
	-4.7
	(37%)
	1.9
	105%

	6
	Average income per capita
	109 dongs
	6.9
	6.9
	6.6
	95%
	6.9
	16%

	B
	Investment plan
	109 dongs
	58.5
	58.5
	55.8
	95%
	18.48
	100%

	1
	Capacity building
	109 dongs
	3
	3
	0.5
	16%
	0.5
	144%

	2
	Contributed capital to affiliated company
	109 dongs
	9.8
	9.8
	18
	183%
	18
	16%

	3
	Production development
	109 dongs
	45.7
	45.7
	37.3
	82%
	-
	183%

	
	
	
	
	
	
	
	
	


Article 2. The plan for 2017:

	No.
	Norm
	Unit
	Plan of 2017

	
	
	
	Comprehensive
	Holding Company

	A
	Operation plan
	109 dongs
	
	

	I
	Total operation value
	109 dongs
	306
	288

	1
	Total revenue
	109 dongs
	334.6
	320.9

	2
	Cash in account
	109 dongs
	388.4
	373

	3
	State budget payment
	109 dongs
	18.5
	17.1

	4
	Profit before tax 
	109 dongs
	7.3
	7

	5
	Average income per capita
	109 dongs
	6.9
	7.2

	6
	Investment plan
	109 dongs
	27.2
	7.4

	B
	Capacity building
	109 dongs
	1.9
	1.9

	1
	Contributed capital to affiliated company
	109 dongs
	5.5
	5.5

	2
	Production development
	109 dongs
	19.8
	-


Article 3. Approve the report of Supervisory Board on operation results and evaluation of 2016

Article 4. Approve financial statements of 2016 audited by A&C Limited Company

Article 5. Approve distribution plan of 2016:

· Profit before tax: 1,906,775,988 dongs

· Corporate tax: 971,448,613 dongs

· Profit after tax: 935,327,375 dongs

· Add to funds:

· Investment and development fund: 140,299,106 dongs

· Reward fund: 46,766,368 dongs

· Welfare fund: 46,766,368 dongs

· Retained profit: 701,495,533 dongs

· Dividend payment: 0

Article 6. Approve selecting the auditing company for financial statements 2017: A&C Limited Company

Article 7. Approve remuneration plan for Board of Directors, Supervisory Board:

· Performance of 2016: 

·  Estimated remuneration for Board of Directors,  Supervisory Board of 2016: 1,356,000,000 dongs

· In 2016, the Company did not achieve the plan, hence the actual remuneration accounted for  77% of the estimation: 1,027,180,000 dongs

· The plan for 2017:

· Specialized chairman of Board of Directors: 27,000,000 dongs

· Specialized members of Board of Directors: 18,000,000 dongs

· General Manager: 25,000,000  dongs

· Members of Board of Directors: 6,000,000 dongs/month

· Head of Supervisory Board: 18,000,000 dongs

· Members of Supervisory Board: 3,000,000 dongs/month 

In case the Company does not achieve the plan, the remuneration of Board of Directors and Supervisory Board shall decrease by a corresponding percentage of the decrease in the profit in accordance with Circular No. 28/2016/T- BLDTBXH dated 01 Sep 2016 of Ministry of Labor, Invalids and Social Affairs.
Members of Board of Directors and Supervisory Board receiving salary from their units shall not receive remuneration for the position in Board of Directors and Supervisory Board.

Article 8. Approve the dismissal and appointment of members of Supervisory Board term 2016- 2021:

· Dismiss Mr. Nguyen Van Thach and Nguyen Van Truong as members of Supervisory Board as from 26 Apr 2017

· Appoint Mr. Nguyen Dinh Thien and Le Van Tam as members of Supervisory Board as from 26 Apr 2017 for the remained time of term  2016-2021

Article 9. Authorize Board of Directors to approve the contracts, and transactions between the Company and shareholders, or authorized persons of shareholders owning above 10% of total number of the Company’s common stock

Article 10. Execution provisions:

Authorize Board of Directors to direct the implementation in accordance with laws and the Charter.

Members of Board of Directors, Supervisory Board, and Management Board are responsible for carrying out this resolution in accordance with laws and the Charter.  

